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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Jun-25  880.00 883.25 878.00 878.95 -3.65
ZINC 30-Jun-25  251.95 253.00 250.70 252.35 -7.46
ALUMINIUM 30-Jun-25  238.80 240.95 238.35 240.65 -0.59
LEAD 30-Jun-25 179.10 179.50 178.65 178.95 4.23

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Jun-25 -0.41 -2.03 Long Liquidation
ZINC 30-Jun-25 -0.02 -7.46 Long Liquidation
ALUMINIUM 30-Jun-25 0.38 -0.59 Short Covering
LEAD 30-Jun-25 -0.11 4.23 Fresh Selling

International Update

Commodity Open High Low Close % Change
Lme Copper 9763.40 9786.00 9724.00 9755.00 -0.28
Lme Zinc 2653.45 2660.50 2632.90 2657.30 0.18
Lme Aluminium 2449 .85 2481.75 2446.65 2480.65 1.11
Lme Lead 1991.05 1997.13 1979.03 1986.98 -0.27
Lme Nickel 15298.50 15388.75 15228.13 15282.75 -0.59

Ratio Update

Gold / Silver Ratio 90.78 Crudeoil / Natural Gas Ratio 18.49
Gold / Crudeoil Ratio 17.36 Crudeoil / Copper Ratio 6.35
Gold / Copper Ratio 110.25 Copper / Zinc Ratio 3.48
Silver / Crudeoil Ratio 19.12 Copper / Lead Ratio 4.91
Silver / Copper Ratio 121.45 Copper / Aluminium Ratio 3.65
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BUY ALUMINIUM JUN @ 239 SL 237 TGT 241-243. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 237.4-242.6. \ 5000
4000
Aluminium prices rose as US-China trade talks resumed, boosting 4000
investor confidence. 2000
1000
0
Trump confirmed frade talks in London led by US and Chinese 30-Jun-25 31-Jul-25
top officials.
SPREAD
China's May aluminium exports rose 5.6% monthly but fell 3.2% Commodity Spread
yearon-year. ALUMINIUM JUL-JUN 0.55

\\ J ALUMINI JUL-JUN 0.35

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Jun-25|  240.65 242.60 241.70 240.00 239.10 237.40
ALUMINIUM 31-Jul-25|  241.20 243.00 242.10 240.50 239.60 238.00
ALUMINI 30-Jun-25|  240.80 242.50 241.70 240.10 239.30 237.70
ALUMINI 31-Jul-25|  241.15 242.90 242.10 240.70 239.90 238.50
Lme Aluminium 2480.65 2505.10 2493.35 2470.00 2458.25 2434.90
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TECHNICAL SNAPSHOT
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BUY COPPER JUN @ 878 SL 874 TGT 886-890. MCX

OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
@pper frading range for the day is 874.9-885.3. \ Sk
Copper prices fell on weak Chinese industrial demand and 6000
declining import volumes. 4000
2000
Downside limited by supply disruptions in South America and
Africa. 0 30-Jun-25 31-Jul-25
SPREAD

LME copper stocks fell to 138,000 tons—Ilowest in nearly a year. .
Commodity Spread

k / COPPER JUL-JUN 4.90

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Jun-25 878.95 885.30 882.20 880.10 877.00 874.90
COPPER 31-Jul-25 883.85 890.20 887.10 884.40 881.30 878.60
Lme Copper 9755.00 9817.00 9786.00 9755.00 9724.00 9693.00
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BUY ZINC JUN @ 251 SL 249 TGT 253-255. MCX

OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume

Zinc trading range for the day is 249.7-254.3. 3000

) _ . ) 2000
Zinc prices fell due to global frade tensions and weak industrial
demand. 1000
China’s sIoning manufacturing activity continues to dampen g ——— — T
market sentiment.

SPREAD

Stimulus hopes rise as China’s PMI contracts for the second Commodity Spread

Q"gm month. / ZINC JUL-JUN -0.95
ZINCMINI JUL-JUN 1,05

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Jun-25| 252.35 254.30 253.30 252.00 251.00 249.70
ZINC 31-Jul-25|  251.40 253.50 252.50 251.50 250.50 249.50
ZINCMINI 30-Jun-25|  252.45 254.20 253.40 252.20 251.40 250.20
ZINCMINI 31-Jul-25|  251.40 253.40 252.50 251.70 250.80 250.00
Lme Zinc 2657.30 2677.60 2667.10 2650.00 2639.50 2622.40
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ECONOMIC DATA & NEWS

11 Jun 2025

Weekly Economic Data

Date Curr. Data Date Curr. Data
Jun 9 Final Wholesale Inventories m/m Jun 12 | GBP |Industrial Production m/m
Jun 10| GBP |Claimant Count Change Jun 12 | GBP |Manufacturing Production m/m
Jun 10| GBP |Average Earnings Index 3m/y Jun 12 | EUR |ltalian Quarterly Unemployment Rate
Jun 10 GBP |Unemployment Rate Jun 12 | UsD |Core PPIm/m
Jun 10 EUR |ltalian Industrial Production m/m Jun12 | USD |PPIm/m
Jun 10 | EUR |Sentix Investor Confidence Jun 12 | USD |Unemployment Claims
Jun 10 USD |NFIB Small Business Index Jun 12 | GBP |CB Leading Index m/m
Jun11 | USD |Core CPIm/m Jun 12 | USD [Natural Gas Storage
Jun 11 usb |CPIm/m Jun 13 | EUR |German Final CPIm/m
Jun 11 usp |CPlyly Jun 13 | EUR |French Final CPI m/m
Jun 11 USD |Crude Qil Inventories Jun 13 | GBP |Consumer Inflation Expectations
Jun12 | GBP |GDPm/m Jun 13 | EUR |Industrial Production m/m
Jun 12 | GBP |Construction Output m/m Jun 13 | EUR |Trade Balance

News you can Use

Euro zone business activity barely expanded in May as the dominant services industry contracted for the first time
since November, weighed down by falling demand that has plagued the bloc for a year, a survey showed. The
HCOB Eurozone Composite Purchasing Managers' Index, compiled by S&P Global, fell to 50.2 in May from 50.4 in
April, higher than a preliminary estimate of 49.5 but its weakest since February. PMI readings above 50.0 indicate
growth in activity, while those below point to a contraction. The services sector saw its business activity index drop
to 49.7 from 50.1 in April, signalling a marginal contraction and its first time sub-50 in six months. Overall new
business across the euro zone has declined since June 2024, albeit at a modest rate, and the new business index
dipped last month to 49.0 from 49.1. Foreign orders have fallen for more than three years, offering no support to the
struggling economy. Firms continued to work through their backlogs of orders at a moderate and slightly faster rate
to compensate for the lack of new work. The services reading fell to 47.4 from 48.1.

Japan's GDP was flat in Q1 of 2025, outperforming the flash estimate of a 0.2% contraction but marking a sharp
slowdown from the 0.6% growth in Q4. Net frade confributed positively (0.4 percentage points to GDP), a
significant revision from the preliminary drag of 0.8 percentage points. This came as exports fell for the first time in a
year (-0.5% vs 1.7% in Q4) while imports surged (3.0% vs -1.4%), representing the largest gain in five quarters amid a
90-day trade truce with U.S. President Trump. Private consumption, which accounts for over half of economic
output, was revised slightly higher to show 0.1% growth for the second consecutive quarter, instead of a flat
reading in the inifial estimate. Business investment also picked up, rising 1.1%—its fastest pace since Q2
2024—though still below the inifial estimate of 1.4% and up from 0.6% in Q4. Meanwhile, government spending
declined by 0.5%, confrary to the flash estimate of no change, pointin g to its first drop in five quarters. Japan's
economy confracted by 0.2% on an annualized basis in Q1 of 2025, performing better than the preliminary
estimate of a 0.7% decline. However, the latest figure marked a reversal from the downwardly revised 2.2% growth
in Q4 and represented the first yearly decline in a year.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHO00006156
For more details, please contact: +91 93234 06035 [/ 96195 51022
Email: info@kediaadvisory.com

Regd.Off.: 1, 2, 3 & 4, Ist Floor, Tulip Bldg, Flower Valley Complex, Khadakpada Circle,
Kalyan-(wW), Mumbai-421301
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